Where the assessing officer considers that the return of income, furnished by the tax-payer, is defective, he is given the discretion to intimate the defect to the tax-payer and give him an opportunity to rectify the defects within a period of fifteen days from the date of intimation or, within such further extended time as the assessing officer may allow.

If the defect is not rectified within the period of fifteen days or such further extended period, then the assessing officer will treat the return as an invalid return.

If the defect is rectified after the given time but before the completion of assessment, the assessing officer has been empowered to condone the delay and treat the return as a valid return.

