· A resident individual whose total income does not exceed Rs. 1,00,000/- shall be entitled to a deduction of 100% of the amount of income-tax (as computed before allowing the rebates).
· A resident individual whose total income exceeds Rs. 1,00,000/- and the income-tax payable on such total income (as computed before allowing the rebate) exceeds the amount, by which such total income is in excess of Rs. 1,00,000, shall be entitled to a deduction of amount being the difference of income-tax payable on such total income and the total income in excess of Rs. 1,00,000.
· The said rebate is withdrawn w.e.f. 1.4.2006.

